
U.S. Chamber and Federation Work Together to Push Back 
on Financial Transaction Taxes 
 

This week, the U.S. Chamber and New Jersey Chamber of Commerce sent a letter to the New 

Jersey Senate and General Assembly opposing legislation that would impose a tax on high-

quantity processors of financial transactions. 

Why it matters: We expect to see more activity like this at the state and federal level. This tax 

would adversely impact pensioners and savers, imperil the return of pension funds, and the 

compliance costs could outweigh the amount raised. In short, a financial transaction tax (FTT) 

would harm Main Street savers and small businesses. 

Dig deeper: Explore this report on the drawbacks and economic impact that an FTT would have 

in the U.S. from the Chamber’s Center for Capital Markets Competitiveness (CCMC). 

Looking ahead: The Chamber will continue its campaign to educate and push back on future 

FTT proposals, which would negatively impact retirement savers, investors, businesses, and the 

economy. 

Read the Letter  

 

 

http://click.uschamber.com/?qs=8a8c24455137e1b10409c65fd2f912b3e0d71c543f804b0e9a9b1da1cefafd32dfd25c6757496cf58abc2498823a6cb6d92e0626badf67f90ecf5bd4d561c356
http://click.uschamber.com/?qs=8a8c24455137e1b1c3e6d538601c63ee033d56901693120eef1a430e3b256f6e43a947cc070ce2761026fcc497d640a4c11608d698156c7e01fcb52146d9a6c6
http://click.uschamber.com/?qs=8a8c24455137e1b10a85cae1191e6a0f0c69ef460afc59d5f56e1672c204cbc96e98e923f9bc5fad065f4781005fa4840cc504f161db8b70057414c91835e826

